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farT RilRTO 

( TO* y*nn) . 

3T5T(JTOT 

^ fa#, 20'Site, 2007 

'8,07 ’OfrlVTTT ^35# 2017 ’ # fa# (’5 5 rf^T) ^ fan$ 

# 4( 5 T^/2007.~ W RtTO U,d4£K! 6,000 ^ TTf^T ^ 4 8.07 RlWn 

RT^ftT^/20i7 r #fa# (3#rfa) TOft 11 ^ fa# (M 

‘fafw W RRT t) IfTR1? #RTR-WR WJ-W7 RT RSIT-Rfaftf# RTR1 RRTO SRT «jrft RIRFR 3lf«RJ^n 

WIT W. 4(9)-^lR D ^ RR/2000, faN? 6 2002 Iffafa:*raf # $fafa # I 

2. fMu#f#^.-RR^R^#fa# RTfafaffafalN?,^ TOtf5R,#i,*p$-400001 #RT«m3faN?6Ri 

2002 # MUTO aqft t^eHl #§3T RR7. 4(9)~^^/Q^R I T/2000 5.1 Iffaqfffa *i1<ni4l 

Rvfa "P[RjRR SRF# I 

3. 3T9TfrTFT«ff ’fltgfoflftn# # 3Tfa3rf .-W# Jltcl^W # 'ildiM If 3iytcRR^f «i)d1 # # ^jfa*IT # WFT 

(3pjsfsr) $ sfjsr fa# # sifa^faw ti% # 5 ufara cR? w# w rtst *qfatf sfrt tor 

wrr i ; 

4. TTgf tfffte TTcTFfr It# IN?, ^ TOlfcRI, TO, ^-400001 SRI 27 ##, 2007 

# WTf# # <TT#t I Rfa faf#?!# 7TR 3TT#T-R1t 27 afar, 2007 # 3RTJ^T 12.30 # m <sh«[^ If 

fa # "## I 

5. TO PMflfti *|<I*IH .-*fafa It# IN? SRT T3# Rf# R. 3nfafaf/2006-07/178 faN? 16 2006 

3T?fa WRt faTT-fa# # 33^TR R3fa? *TO 'f^Tfff*TcT t <w<W ^ ^ ^OTI 

6. to 1^,-15 ^R^fr, 2002 ^ WR 'RF R^N? ^ #tl I ^N» ^ RFRft-WRft 15 

2017 ’R ^ RRRft I 
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7. fPTR Pt rflfter 3flT TFKT3F> P fPir 'IJRRrR.-dk'ilP RR R%RTR RTTpR tN IP £171 3% p% ps[f RRR%R P 
27 3T%, 2007 RR RR%R fpRT ^irnu j 7TPET q%%|d!3R £I7T 30 331%, 2007 31% ‘JPPP Rp RT7pR Pi fpRi RTRRT I 

7%P P %TR 9JTRTR p HlHiPF P OTSffttT p RrfpRRT TJRR RT 3T%R RRTR RRRTR Pt RT7T7R P 37%r[ 15 RRR'fl , 
2007 P 30 37%, 2007 RRT 3RfxRT eETTRT RTTfpRT TTRI I 

i 8. WRf,-3pRR RR7R *fTRH Rp RT7T7R P 7%RT P HifPda TJER R7 8.07 P%R PPP RR £7 P 3RTR TR%R pRT RRT 
?RT! igTRTH 3%-RT%R7 3RRT7 R7 15 %% RRT 15 RRRp Pt fpRT RTT7RTT ! 

RiTR P O^Mfd P 3R% Pi, 

RRT. RR. RT7T, TTJRcf 77%R 

37^5% 

trtrrtt RfPpfPP Pt hmimi P PPt 7%rar *Pra 

l RRppR ; RTRRp pRpTRI Pt cRNRT RFTfRRt 3% R^TT RT%R RR PcRTTR % RTf %% P RRcf 77TRR7 Pt fd.HiTPd 
yfd^fdH! RR RR]%7 %[%! p “ 3 %PrrT' ’ 3RRT7 R7 RFTKlP Pt %% % RR RRflR 1PRT RR? T | RR’jRfR IPPPcl RfpTfRRT Rp 
died I fa Pi" P 3p%%R 71% % 5 S?/%7 iiRT RR RprfPTp P%RI TpRR? RR RTpTi ! RR%T 71% 3#-TpRR 71% % STRTRR 7%t i 

II. RTRRT : 'RRR 777RR7 RR fppjpR PPpPP RR PPrTfpRf P RTRpIRRT 3RRT7 R7 PP pRRTRR % %R 'MOikK! Rptt Pm 

% fpR%f% R1R] Pr % R7R t : 

! . % RTTRfR T7RR % P RTR RTRJ McTT (P%) 3TRRT 77TTRR7 RTRTR Rp (RRpRRO 7RIRI Rp' 77RR f ; 

•3TRRTR : PPR 7T[P% pRR (RTRRTTTRt) %7 TTFRRTf RRR RR "RT% TpfPfRRl RpRrRT % RpRRR TR 7R.TR % 3T%T 
RTTfpRT iRvRI RTHTTi I 

2. % R% PeRTp! % Rpte 7^7R; (3pRRT TJRR) P 37RfRRT 71% ^ %R RR* R? RRRT 71% f ; 

*3. pi RR 7RRR RRTR R% R% tR%T ^ pR7 37?7RI RIRfpRT % RI?RR P RRRt RTeP 3R7?R^ p- t^I RRR 

t I 

3TRRT^ : pP P%R RlP% pR) (3R73R7%) RRI 7T?TRliP RR5' % RTTRTR f7RR pR7 P RR.Pf.T771. 7RRR Pf7 RTRJ 7RTRT 
RRR f , 37RRT RTpRTRRf RT%Rt‘ % TERR RR p RT^R R% P %R RTR 7% I 

HI. oRTXTRRTT : TRpRR RTeff P 3TRTR “ 3R%7Rp ” 3RRR R7 Rpf. RpfRRT, IPPPd fRRRp , 7T7RI% r P%T MrP' ; ^R17p 
PP R17RTR tTRR PP m RRT-PPfn fPTTi 3TR RpP RpR fPPt Pt %RR P %R TpP P i RpR % P! -^RRR 7% 

10,000 W ( PfPa T^RR) 3% ^TTP RTR ] 0,000 7R7R P RRpf P PtRT TRI 37R RRi fPlffpR %P; P pTR P ! 

IV. 3TR yTT T RR TR ^ 1. T|R7i %%RT P feTR TTR RP 37RRT R1?%R1 P%7,, IPtP RT?RR P R RET pRT 

RI% P‘, P RTO T7R7 77RR^ 7TRTRRT 77IRPT Rp (7%7%%7l) TR1RI 77RRT 3pRRT3 Rpf TORT ! cT?PP, ptf P fP%RV 7p% P 
37#T poRR TTR7 PPr P TIRRTf P I 3RRR RR RRR fP fR%R7 pRRT T1R1 ppff P 7R7 P, PP 3TRRT RipRRi P%T IRT RM fpRl 
RTRI *p7 fTRRp P 77RT RPR 3TTR7RR7 pIRT I 

2. 37% RT^Pf P RTO R5p ;>TF#r P 3R«7TT RT ReP^ PP 3RRRT RTPP^ PfeRT ^dPlOH p ppr 3%RR-RT7 

PfPP RTRrf -RpRT I 3TR ePP ( STpR pT Wpf) P RTRT tt^ 3TlPPf pT RTpRRi P%T *Tp'f?W P RTTRTfpRT 

vmf P RT^rT TpRT RfTTT t RTTR%R7 3T%RR 77% ill^Pf Pr 77RR Tl1% P fPtr TT3R TTRRT PcP pT 7TRRTT p I 3TR1R-3TRTR 

RTFPf T2pTT RRT-RTR 3% Ttfp PPt P 3r^p7 P 7RR P RT^R fpRT RTTORT l 

3. pp ilRRl RlpRRT %R7 RR 3’-fP%iP Pk "P 37% 3.TpR pRRPT 'pTRR Pt TR RT7%d SpTTd R7 RT RlPf, P 
PRTRP R% % P 37TRR R7 R%lPt P 77TRR 3-RTpt I T7I RiR RT vrrR '%7 IRR1 fP % 37RRI T RppRl %RT7 P 3% RTTRR P 
*fTRTR RR7T R7{ feTRT t RT %'. f%R Pt RiTTTR Pi ^IRTR RRR RTP RR' Ri RlPpSR 'Pk7 P RppRRT' RfTp p! "Rlpfl ! 

4. pp RIRp P, % PPf RR 71% RTpfiTR Ti% ( 3%7J%rf 1% P 5 PiTWTi* P 3p% % RRTpTP!' 37TpTR fpRF RfTRRT ! 
37%R1 3TT%P P Rl% P, RT PP >R^7R1 RlppRl %T7i RR "TR7RiP-TR FTRf fP RT 37RR TT1TRR P PPpRRf RR RfPl 3RR% 
TTR7 RTT%f Rpp P Rp t 






[RFT I—'j] 


* 7 RF «FT 7 RFF : 3 WTW 


3 


5< ^ -j^ fa* *tft <Mtt% wfm ttItt 3 fr Ft, ^t 'srfRq^ m 3 %*jt i 

6. TrffT^Jpf ‘SFTt , »TRcft^T IToT^ ^aFT "^RT TS^rsfftr^f ^rTTSJTT I mTcft^T 1773^ ^ "eft STVT^T m«Tl^Fr 

-gfaz =£■ -3372*1 T^-M*fa<rf 7§T^ 3?ST^T 4)1^*0 71^^’ *RT "SF^TTT, FF^ iJRT f^TT fT4T FIT t i t}<3M y^V^l T3T^ ^ *TFT 

IT4 ofit TjfalT 'O^RTI. FF R^i#! Fit TtlT ^ H*ft'»HI®f t FFFt IHFT FFf f i 3TfT: 3R3T TOpW 4Wl ^t 

^r*if efft ^ ott ttf£ ^«nVcri wf afk 4fa*Rlt(vi Tim 3 mm F$ n?ft Tiftraf (ar^F?r ^ ■hv mm Tst F#n 

-,fW r 1 <£ 3737)1 ft Tsnft 3 t4tai4 i i 

7 . -^^rsrr -^rarfm^r ^tmrT ^ft ^ ttt?^- ^7t ufn^f^rf ^mrTfcrfrmT i stcttwt mfrftmfNr fR »W*< 

in mfcT^f =rt mr 3 tf7ft fmft? ift firfa m fti ftti fm=rcff t# ftft ^tt f^mr rtfi i 

8 . afap 37m Trmrfmmr rntmT 3 tf^ uiTF^f ft) ^it ^ Ffr 1 ?tr uf FfF 4ft trf ^<nofl/«h"41'^R/^T twfc ^ mm 
m -sr rtftf 11 fttff firaftFjfF 4f ?nf4m mt mr wfr t it wmf ^ spff 3 ft! mi trftf) f i ^4 mr^ 4r m?f 

ftt 3tftft FfF^fF ft) MmfFfm ^ftc fitf) Ftar Ft, 3far mmrafmb' ~st?n Ftt nTFFngrcr ^f rnfaw tt^t 3 ffafa fFfi 
3 ffIif rff imte fRt i 

9. F>t mrFTcT, aqfNti «fr fft mt mpj Ft, fit F?n#/F^?iF/ 7 faT Fircf ^ frn^ miF^f ^ ^ffh mirnr mt 

it mT^TffcR mlmn: srt miFm # mr«l mf mFmfm ^ 3?pw tmm mt mm*ft i mF srt 

■^ftf, Imf^RTm mFm "4’ ¥iifad mff ImRT mmi mrfFo; mr mtF=n¥ ^ mrjm m# frnmr rntm mifF^ i 

v. 3 ^m«rfamr^fm (%) irt mrrnmt m?mimm^ wf «V»«n(m- 73 mm 

R<#m wi mrm m - sfmfcr ^ft mn tr^f mrnfr fM i 

vi. '3mm i 

MINETTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

» New Delhi, the 20th April, 2007 

Auction for Sale (Re-issue) of‘8.07 per cent Government Stock, 2017’ 

F. No. 4 (5)-W&M/2007.— Government of India hereby notifies sale (re-issue) of ‘8.07 per cent Government 
Stock, 201 T -(hereinaftr called ‘the Stock’) for an aggregate amount ofRs. 6,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions 
specified in the General Notification F. No. 4(9)-W&M/2000, dated May 6,2002 issued by Government of India as amended 
from tim e to time. _ . 

2. Method of Issue.—The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai - 400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (9)-W&M/2000, dated 
May 6, 2002 by a price based auction using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— Government Stock up to 5 % of the notified amount of the sale will be 
allotted to eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

4. Place and date of auction —The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on April 27,2007. The application form duly filled in with the bids should be submitted to the aforesaid 
office on April 27,2007, by 12.30 P.M. 

5. When Issued Trading—Tie Stpck will be eligible for “When Issued” trading in accordance with the guidlines 
i ssued by the Reserve Bank of India in its circular No. RBI/2006-07/178 dated November 16,2006. 
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6 . Tenure —The Stock will be of fifteen-year tenure commencing from January 15,2002. The stock will be repaid 
at par on January 15, 2017. 

7. Date of issue and payment for the Stock. —The result of the auction shail be displayed by the Reserve Bank of 
• India at its Fort, Mumbai office on April 27,2007. The payment by successful bidders will be on April 30,2007, i.e.. the date 

of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the last coupon payment date, i.e., January 15,2007 to April 30, 2007, 

Interest 

8. Interest at the rate of 8.07 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid hall yearly on July 15 and January 15. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope: With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on "non-competitive basis in select auctions of dated Government of India (GOI) securities. 
Accordingly, non-competitive bids up to 5 per cent ol the notified amount will be accepted in the auctions o( dated 
securities. The reserved amount wall be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities wall be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank ol 
India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view ol 
their statutory^ obligations. 

2 make a single bid for an amount not more than Rs. two crore (lace value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme.. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on "non-competitive 1 ’ basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (lace value) and thereafter in multiples in Rs. 10,000 
as hitherto for dated stocks. 

IV. Other Operational Guidelines :—1.' It will not be mandatory tor the retail investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account with the bank or PD through whom they .wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the investor is 
making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit application-wise bids 
through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in physical application 
forms to the PDO. The physical application may be a single bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. Name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competilive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or 
PD against payment on the date of issue irrespective of whether the bank or PD has received payment from their 
clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would b$ made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 

portion. . 

/ ' 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 

account oi the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the 
sole purpose of servicing investors who {ire not their constituents. Therefore, the bank or PD would have to. indicate 
clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Deliver}' in physical form from the main SGL account is permissible at the instance 
of the investor subsequently. , 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 

, circumstances, the transfer of securities to the clients shall be completed within/Ive working days from the date of\ 
issue. ■ 

8 . .The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service charges for rendering"this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case 
the transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable 
by the client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges, may be worked out by the bank or PD as per agreement with the client. 
It may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

\. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 


m X Gll'b'l - Z __________ 

, Printed by the Manager, Govt; of India Press, Ring Road, Mayapuri, New Delhi-110064 

and Published by the Controller of Publications, Delhi-110054. » 



